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LOCAL AND TEMPORARY LAWs-1964
Dollars To Be Used For School Purposes And To Provide For
The Payment Of The Loan.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Union County Board of Education may borrow
money.-The Union County Board of Education is hereby author-
ized to borrow not exceeding one hundred sixty-five thousand dol-
lars from the Division of Sinking Funds and Property or any other
lending agency at the lowest interest rate available for the purpose
of constructing additional facilities, making additions to existing
buildings or for equipping such facilities for school purposes. The
amount borrowed shall be evidenced by a note to be executed by the
chairman and the secretary of the board. The note together with
accrued interest shall be payable in five equal annual installments
with the borrower having the right to anticipate payment of the note
in part or in whole at any time without penalty.
SECTION 2. Payment.-For the payment of the note the board
shall pledge the annual grant from the State Educational Finance
Commission for the repayment of the loan and the interest thereon.
SECTION 3. Payment further.-If the loan is from the Division
of Sinking Funds and Property and if there be default in the payment
of any installment of principal and interest due under the terms of the
note the State Treasurer is authorized and directed to withhold all
State funds accruing to the county, which have not been heretofore
pledged, for the payment of such installment and shall transmit the
funds withheld to the Division of Sinking Funds and Property.
SECTION 4. Payment further.-As additional security for the
loan, in the event the annual grant to the county by the State Edu-
cational Finance Commission shall be insufficient to pay the principal
and interest on the loan, the Auditor of Union County shall levy and
the treasurer of the county shall collect an annual tax upon all of the
taxable property in the county sufficient to retire the loan and the
interest due thereon and the entire proceeds of the levy shall be ap-
plied to the payment of the note inclusive of interest in full at which
time the levy provided for herein shall be terminated.
SECTION 5. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 27th day of March, 1964.


